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Dr. Chen is both Vice President of China’s prestigious Renmin University and a Professor of Finance, where his dual responsibilities as an administrator and educator have allowed him to effectively combine teaching and educational management to gain a broad understanding of educational development.  Dr. Chen had two primary objectives for his fellowship: to better understand US higher education internationalization and to explore the deep causes and effects of the sub-prime mortgage crisis in the United States.
During his fellowship Dr. Chen visited 23 educational institutions including universities and nonprofit organizations.  During his visits, he discovered the following features of US universities’ efforts at internationalization: (1) International schemes have been included in universities’ new development strategies; (2) Regarding student mobility, the focus has shifted from recruiting foreign students to advocating for American students to study abroad to improve their cross-cultural skills; (3) Non-Western culture modules have increased and more foreign lecturers have been invited to teach them; (4) The number of students studying Chinese language and China-related modules has increased, reflecting China’s growing importance; and, (5) Unlike the UK and other countries, US universities attach more importance to reputation and quality than to pursuing commercial profit.
The situation in the US contrasts with that in China, where the government has directed the pursuit of internationalization at the highest ranked universities, and therefore internationalization has been an important component for primarily top universities’ development strategies.  Chinese universities have attempted to internationalize by recruiting more international students for humanities and social sciences programs; encouraging Chinese students in natural science programs or economic and managerial programs to study abroad; increasing modules taught in English; and inviting Western academics to China as visiting professors.  But there is still strong opposition to internationalization among some Chinese scholars who believe that “internationalization” equates with “Americanization” or “de-nationalization”.
On the topic of finance and the sub-prime mortgage crisis, Dr. Chen visited more than 20 economic and financial institutions and research organizations.  He stated that three causes have led to the crisis: “(1) The inherent inferiority and loopholes of sub-prime products and the drastic changes the Federal Reserve Bank made to its monetary policies; (2) Biased credit rating, oversupply of financial derivatives and absence of effective regulation, and (3) The intricate linkage between real estate bubbles and financial market speculation.”

Dr. Chen concluded that Eisenhower Fellowships has helped him enormously in his leadership development.  He said: “In my opinion, the core of leadership is decision-making ability.  It is a comprehensive ability composed of professional experience, the ability to gain information, the ability to be a competent team leader, have a democratic work style, communication skills, and be decisive.”

Dr. Chen summed up that three of his outcomes have already been achieved: (1) He completed a research report on the American sub-prime mortgage crisis which he submitted to the China Monetary Policy Committee; (2) He promoted the establishment of a Princeton-Renmin Center for Economics and Finance; and, (3) He coordinated the international conference on China New Countryside Development, which will be jointly held by the School of Agricultural Economics and Rural Development of Renmin University and the Asian Research Center of Stanford University.  In addition, he plans to invite many Eisenhower Fellows and trustees to lecture at Renmin University of China.






