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Ignacio Alvarez is Chief Investment Officer for the pension fund AFP Cuprum, responsible for managing US$20 billion in pension assets representing retirement savings of 550,000 Chileans.  He leads a team of 20 investment professionals investing in more than 50 countries.  He has been actively involved in Chile’s past and current pension reform efforts.

Ignacio had two main fellowship objectives, which he pursued by visiting  Washington, D.C., Boston, San Francisco, Seattle, Austin, Raleigh, and New York.  First, he hoped to improve Chilean pension fund regulations and opportunities by widening the range of possible investment vehicles.  To this end he met with researchers, academics, and policy makers to gain ideas.  He also hoped to obtain better retirement benefits for his customers by maximizing returns.  To do this he met with practitioners such as large public and private pension funds, endowments, and asset managers to learn how to improve the investment process and explore new asset classes.  One thing Ignacio found particularly helpful after each meeting was to ask about success drivers.  Most people were surprised Ignacio asked this soft question after a technical conversation and offered a range of helpful comments.

Ignacio says that he got useful insights for his objectives but also accomplished other objectives he was not expecting.  He had an opportunity to stop and reflect.  He enjoyed a great breakfast in a typical Texas style restaurant in Austin.  He developed lasting relationships.  He concludes, “I feel I have so many applicable outcomes that will improve the Chilean Pension system and many other pension systems in the world…Stay tuned!”
Among Ignacio’s action items are: to make a presentation to the Chilean Capital Markets Committee and the Regulator of Pension Funds of his outcomes; to present specific proposals to think tanks, political parties, and unions; to make at least five of his proposed initiatives a reality; to explore investing in alternative areas such as private equity, hedge funds, and real estate; and to keep in permanent touch with investment officers he met in the U.S. 






