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As CFO of the third-largest private investor in the Brazilian electricity sector, Erik Breyer is responsible for leading the development and implementation of the financial strategy of the Neoenergia companies, including financing the construction of nine hydroelectric plants and conducting financial management of four generation plants and three power distribution companies.  He is also responsible for investor relations in all of the group’s enterprises, among which are four companies listed on the São Paulo stock exchange.  On his fellowship, he examined strategies to minimize the impact of financial market crises on investments in energy infrastructure, the mobility of capital to finance energy production during these crises, and unique aspects of American culture.

Mr. Breyer visited a broad spectrum of government and private institutions as well as several nonprofit organizations working on economic or energy related issues. Highlights on the corporate side included visits to Exelon, American Electric Power, and MBIA, where he gained valuable insights into financing challenges facing American industry, especially the electricity and insurance sectors. 
Two of his most exciting visits were his visit to USA Fellow Joe Guthrie’s farm and a visit to the Navajo Tribal Utility Authority.  Not only did Mr. Breyer enjoy the opportunity to experience the day to day life of an American farmer, he also began to appreciate the challenges America faces in trying to lower its petroleum consumption.  Driving from the airport in North Carolina to Mr. Guthrie’s farm in Virginia, he recognized the American investment in excellent highway infrastructure, saw newly built large homes that consume a lot of energy, and the urban sprawl that surrounds most American cities.  At the Navajo Tribal Utility Authority, Mr. Breyer learned about jurisdictional issues surrounding Native American lands, electricity delivery through a nonprofit organization with fewer resources than large electric companies, and met with one of the most forward thinking electricity experts that he met on his fellowship.
Overall, Mr. Breyer observed that Americans are not prepared to lower their energy consumption.  He based this on the current distances driven using low-mileage automobiles, continued interest in building and living in large homes, and the distances required to move food around the country.  He noted that government energy policies are geared towards supplementing energy sources with wind and solar energy rather than focused on lowering energy consumption.  With respect to American energy policy, he found “In Washington, it seemed to me that there is a strong trend towards only giving up any kind of benefit on behalf of the environment if other nations – India and China and others – do it first.”
With the information and contacts gained from his fellowship, Mr. Breyer intends to follow up with the International Finance Corporation to secure financing sources to fund energy infrastructure during the financial crisis.  He also hopes to begin a more structured discussion in his company about the environmental impacts of their activities.  Finally, Mr. Breyer concluded: “To me, the high point of the program is the opportunity for networking with other fellows.”






